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Kuwaiti Company (KWD)

Company Name i | ' - 3 SN e S, adl el
First Takaful Insurance Co. IS cpalall S a8, 2l
| First Quarter Results Endedon | 2025-03-31 | Gl Uil gl il |
 Board of Directors Meeting Date | 2025-05-12 e Sla¥l gl platal sl |
Required Documents . - isell L] sl Sl ital]
Approved financial statements. Bukezall 2 Ll e s

Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Change (%)

Statement
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attributable to the owners of the parent Company N
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% 114.19 (0.40) 0.06 . . .
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Report on review of interim condensed consolidated financial information

To the board of directors of
First Takaful Insurance Company — KPSC
Kuwait

Introduction
We have reviewed the accompanying interim condensed consolidated statement of financial position of First

Takaful Insurance Company - KPSC (the “Parent Company™) and its subsidiary (together the “Group”) as of
31 March 2025 and the related interim condensed consolidated statements of profit or loss, profit or loss and
other comprehensive income, changes in equity and cash flows for the three-month petiod then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34, “Interim Financial Reporting”.
Our responsibility is to express a conclusion on this interim condensed consolidated financial information
based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Petformed by the Independent Auditor of the Entity.” A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with International Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying interim
condensed consolidated financial information is not prepared, in all material respects, in accordance with
International Accounting Standard 34, “Interim Financial Reporting™.

Repott on review of other legal and regulatory requirements

Based on our review, the interim condensed consolidated financial information is in agreement with the books
of the Parent Company. We further report that, to the best of our knowledge and belief, no violations of the
Companies Law No. 1 of 2016 and its Executive Regulations, or of the Memorandum of Incorporation and
Articles of Association of the Parent Company, as amended, have occurred during the three-month period
ended 31 March 2025 that might have had a material effect on the business ot financial position of the Patent
Company.

We further report, to the best of our knowledge and belief, no violations of provisions of the Law No. 7 of
2010 regarding Capital Markets Authority and its relevant regulations have occurred during the three-month
period ended 31 March 2025 that might have had a material effect on the business or financial position of the
Parent Comyp

Hend Abdullah Al S
(Licence No. 141-A)
of Grant Thornton — Al-Qatami, Al-Aiban & Partners

ayea

Kuwait
12 May 2025



First Takaful Insurance Company - KPSC and Its Subsidiary 2
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss

Three months Three months
ended 31 ended 31
March 2025 March 2024
Notes (Unaudited) (Unaudited)
KD KD
Revenue
Other income 20,378 4,728
20,378 4,728
Expenses and other charges
General and administrative expenses (14,094) (47,477)
(14,094) (47,477)
Profit/(loss) for the period before provision for National Labour .
Support Tax (NLST) and Contribution for Zakat : 6,284 (42,749)
Provision for NLST (157) -
Provision for Zakat (63) -
Profit/(loss) for the period 6,064 (42,749)
Basic and diluted earnings/(loss) per share attributable to the
owners of the parent company (Fils) 5 0.06 (0.40)

The notes set ont on pages 7 to 22 form an integral part of this interim condensed consolidated financial information.
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First Takaful Insurance Company - KPSC and Its Subsidiary
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of profit or loss
and other comprehensive income

Three months  Three months
ended 31 ended 31
March 2025 March 2024
(Unaudited) (Unaudited)

KD KD

Profit/(loss) for the period 6,064 (42,749)
Other comprehensive loss:
Items that will not be reclassified to statement of profit or loss in

subsequent periods: :
Change in fair value of investments at fair value through other -

comprehensive income 6 (47)
Total other comprehensive loss (47) -
Total comprehensive income/(loss) for the period 6,017 (42,749)

The notes set out on pages 7 to 22 form an integral part of this interim condensed consolidated financial information.



First Takaful Insurance Company - KPSC and Its Subsidiarny )
Interim Condensed Consolidated Financial Information
31 March 2025 (Unaudited)

Interim condensed consolidated statement of financial

position
' : ‘ Restated* .
31 March 31 Dec. 31 March
2025 2024 2024
Note (Unaudited) (Audited) " (Unaudited)
KD KD KD
Assets
" Bank balances - 114,322 146,944 859,7‘45‘
Long term bank deposit o 1,239,000 1,239,000 439,000
Assets held for sale g ; 175,686 175,686 175,686
Investment in associate oo 663,379 723,379 720,001
. Investments. at fair value through other . ; . : N
comprehensive income ‘ 6 2,971,002 2,961,049 2,891,244
Qard Hassan to policyholders’ fund 7 3,362,086 3,053,603 3,190,030
Due from related parties o 10 4,459,980 4,459,980 5,227,490
Other assets : ‘ FELE 30,210 13,850 .. 19,585
Total assets L 13,015,665 12,773,491 13,522,781
Equity and liabilities
Equity
Share capital : . 10,660,000 10,660,000 10,660,000
Statutory reserve , } 336,226 336,226 336,226
Voluntary reserve : - 306,980 306,980 306,980
Fair value reserve - : 1,617,892 1,617,939 1,548,134
Foreign currency translation reserve (282,917) (282,917) (282,917)
Accumulated losses ‘ (3,059,675) (3,065,739) (2,926,833)
Total equity o ' ' ‘ ' 9,578,506 9,572,489 9,641,590
Liabilities ' ‘ ‘
Policyholders’ deficit reserve (B 7 3,362,086 . 3,053,603 3,190,030
Amount due to policyholders 20,852 - 434,935
Other liabilities : 54,221 147,399 256,226
Total liabilities . oot 3,437,159 3,201,002 - 3,881,191
" Total equity and liabilities S ' 13,015,665 12,773,491 13,522,781

*Certain_comparative information shown here do not mrﬁe;pond 20 31 March 2024 interim condensed consolidated financial
information and reflect adjustments made as detailed in Note 15.

~
z >
. . . (’ T ’.
Abdullah A. Al-Asfour : Hussain Ali Mohammed Al-Attal
Chaitman . Vice Chaitman & CEO

The notes set-ont on pages 7 to 22 form an integral part of this interim condensed consolidated financial information.



